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( VWM WDED®R 1LQDOGH JUDGXDonR WP FRP R REMMYR HDERWDUXP SURWMR GH KDEMBonR P XGNDP LIDU
CH IQMUHWH VRFIDOSDWD D FIGDGH GH 6DQW ) p ' R 6 XOTXH WDJD TXDOEDAH SOWWD I XQFIRQDOH
FRQRUR WP IFR H DFWI¥FR QRV HVSDoRV IQMURY H H \WMUORV  IGHQWEDGH H |G LELGEDGH DADYpV GH
SOQW QUH SDWD TXH R @\ RXWSRWD VH DGHTXDUD FDGD QHFHVWIGDGH GDV IDP t@V

' HDFRWGER FRP D SUHHWWD DWD® HQM QD FIGDGH GH 6DQIW ) p ' R6XOKi XP D GHP DQGED GH GXDV
P IODP t@V TXH QR WP DFHWR | KDEMYonR HWH GDGR QTR GIYD HP FROMGHWDoNnR DV IDP t@V TXH
P RIDP GH DOUJXHO

2 GpIIFVWKDEMIFIRQDOp XP SUREGIP D TXH DWQIH SDiVHV GR P XQGR \WRGR  VHIXQGR R UHDWUR GH

GR 3WRIWDP D GV 1 Do} HV 8 QGDV SDWD RV $WHQEP HQRV +XPDQRV 218 +$%7$7 DWD® HQM
PDV GH PIBTR G4 SHWRDV QR P XQGR YIYHP HP IDYHDV R Q-P HUR GH SHWRDV TXH IYHP HP

i UMDV SUHF UDV DXP HQRX HP P 1B} HV HQWH H

3URIWDP DV GH KDEMIonR VRFIDOFRPR 0,1+$ &$6$ 0,1+$ 9, $ QDGR HP DEUOGH WH
SUHRFXSDP FRP D TXDQMDGH WHSURGX] IQGR HP @UWD HVFDD SIRWRY |G QIFRV HFRQRP 1] DQGR QD
TXDIEDGH GRV HVSDoRV GRV P DWUDLY H GDV WFQFDV FROAKWDY QD P DIRUD GDV YH] HV LJQRIDQGR
DV QHFHWIGDGHV H DQVHIRV GH FDGD IDPt@ R DFHWR j HTXISDP HQRV XUEDQRV H D SDIVDIHP
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UHGIYDQMV SDUD R\WP D 2 WDEDBR VHU GHVHQYROIGR HP FOSIW@®V R SUP HILR FDSH\WW® FRQW XP
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IRUP DV GH P RUIDUGXUDQM D 5 HYROoNR , QGXMAIDOH R VXU [P HQR GDV KDEIMIo} HV GH IQMUHWH VRFIDO
QR %WDMO 1R VHIXQER FDSIW® p IHW XPD DQ OH GH WV SIRWRV GH KDEMJonR VRFIDO

UHFRQKHFIGRV  XP D QDFIRQDOH RXWD IQMUIDFIRQDO 1 R WMUFHILR FDStW® p DSUMVHQEGR R \MUHQR
HVFRBIGR XPD DQ OH GR HOQRUR H G GUMDonR XUEEDQW¥D 2 TXDUR FDStW®& DSUHVHQD R

GHVHQYROIP HQWR LQIFIDOGR SURVMR FRP HVAMGR GH P DWDV [P SOQEoNR IQFIDCH VHWRU] DonR
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1RV SIPYW@ERV D KXPDQEDGAH DV SUPHIDV WERV TXH H MMP HDP
Q P DEHV DY TXH FRP R GRP tQR & DJUEX@D H D GRP HWIFDonR GH DQJP DIV
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e GHADYWID TXHWUHP HP DV SIRSRAIV GR
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SYSUD HDQR DPEpP HP SBIRY R VMRU® RQAXONR AYIO )DP L@V RP HQ®D G D
VDOURY P tQP RV \IYHIDP DFHWR D VWEMGR IQMI IDCH VHQDMR GR VHIXIR DP t@V FRP UHQED
& D VDDURY PtQPRY SRAXHP DXPHQOR GH SDWM GR WEMGAR HP IlQDGADP HORY H
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IDP t@V WMGHQRV HP i WDV XD FRP UHQED DQXDAEH DY 5 R\MOI H TXDIRP 1O
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SURABUDP HQA DV FROAKRUDV TXH \IYHIDP  DIRY GFURY UHSURGK] IQER RV P HVP RV SDAY HV CH
P RIDADV
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FROMGHIDGR 6 HQCR DWMP  HVAl WDEDBR EXVFD SRUH HP SBY TXH IRTHP GRV DQISDAY HV H
TXHWW HP VRGI0} HV TXH SHIP AP D DADSWEI@EDGH DV GHAHVWICDGHY GH FDE IDPt@ FRP D
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